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Principal activity

●

●

●

●

Auditors

The directors confirmed that they have complied with the above requirements in preparing the financial

statements.

The directors are responsible for keeping proper accounting records which disclose with reasonable

accuracy at any time the financial position of the Company and to enable them to ensure that the financial

statements comply with the Mauritius Companies Act 2001. They are also responsible for safeguarding

the assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud

and other irregularities.

The directors have made an assessment of the Company's ability to continue as a going concern and have

no reason to believe the business will not be a going concern in the year ahead.

The auditors, AMG Global, have indicated their willingness to continue in office.

INSTITUTE OF INTERNAL AUDITORS (MAURITIUS)

Statement of directors' responsibilities in respect to the financial statements

DIRECTORS' REPORT

FOR THE YEAR ENDED 31 DECEMBER 2024

The directors are pleased to present their report and audited financial statements of Institute of Internal

Auditors (Mauritius) (the 'Company') for the year ended 31 December 2024.

The principal activity of the Company is to promote the profession of the Internal Auditors in Mauritius.

Company law requires the directors to prepare financial statements for each financial year which present

fairly the financial position, financial performance, changes in equity and the cash flows of the Company.

In preparing those financial statements, the directors are required to: 

state whether International Financial Reporting Standards have been followed, subject to any

material departures disclosed and explained in the financial statements; and

prepare financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.

make judgements and estimates that are reasonable and prudent;

select suitable accounting policies and then apply them consistently;

Docusign Envelope ID: 2B57882D-F137-4C88-8D8E-924A5845017E
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INDEPENDENT AUDITORS’ REPORT 

TO THE MEMBERS OF INSTITUDE OF INTERNAL AUDITOR (MAURITIUS) 
 

Report on the Audit of the Financial Statements 
 

Opinion 
 

We have audited the financial statements of INSTITUTE OF INTERNAL AUDITORS 

(MAURITIUS) (the “Company”), set out on pages 9 to 22 which comprise the statement of financial 

position as at 31 December 2024, and the statement of comprehensive income, statement of changes 

in equity and statement of cash flows for the year ended 31 December 2024, and notes to the financial 

statements, including a summary of significant accounting policies. 
 

In our opinion, the accompanying financial statements give a true and fair view of the financial 

position of the Company as at 31 December 2024, and of its financial performance and its cash flows 

for the year then ended in accordance with International Financial Reporting Standards and comply 

with the requirements of the Mauritius Companies Act 2001.  
 

Basis for Opinion 
 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 

responsibilities under those standards are further described in the Auditor’s Responsibilities for the 

Audit of the Financial Statements section of our report. We are independent of the Company in 

accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for 

Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to 

our audit of the financial statements in Mauritius, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the IESBA Code. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 

Other Information 
 

The directors are responsible for the Other Information. The Other Information comprises mainly of 

information included under the Corporate Data, Commentary of the directors and Report from the 

Company’s secretary as required by the Mauritius Companies Act 2001, but does not include the 

financial statements and our auditors’ report thereon. 
 

Our opinion on the financial statements does not cover the Other Information and we do not express 

any form of assurance conclusion thereon. 
 

In connection with our audit of the financial statements, our responsibility is to read the Other 

Information and, in doing so, consider whether the Other Information is materially inconsistent with 

the financial statements or our knowledge obtained in the audit or otherwise appears to be materially 

misstated. If, based on the work we have performed, we conclude that there is a material 

misstatement of this Other Information; we are required to report that fact. We have nothing to report 

in this regard. 
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INDEPENDENT AUDITORS’ REPORT (CONTINUED) 

TO THE MEMBERS OF INSTITUDE OF INTERNAL AUDITOR (MAURITIUS) 

 

Report on the Audit of the Financial Statements (Continued) 
 

Responsibilities of Directors and Those Charged with Governance for the Financial Statements 
 

The directors are responsible for the preparation and fair presentation of the financial statements in 

accordance with International Financial Reporting Standards and in compliance with the requirements 

of the Mauritius Companies Act 2001, and for such internal control as the directors determine is 

necessary to enable the preparation of the financial statements that are free from material 

misstatement, whether due to fraud or error. 

 

In preparing the financial statements, the directors are responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the directors either intend to liquidate the 

Company or to cease operations, or have no realistic alternative but to do so. 

 

Those charged with governance are responsible for overseeing the Company’s financial reporting 

process. 

 

Auditors’ Responsibilities for the Audit of the Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with ISAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of these financial statements. 

 

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also:  

 

• Identify and assess the risks of material misstatement of the financial statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 

or the override of internal control. 
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INDEPENDENT AUDITORS’ REPORT (CONTINUED) 

TO THE MEMBERS OF INSTITUDE OF INTERNAL AUDITOR (MAURITIUS) 

 

Report on the Audit of the Financial Statements (Continued) 

 

Auditors’ Responsibilities for the Audit of the Financial Statements (Continued) 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the Company’s internal control.  

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by directors.  

 

• Conclude on the appropriateness of directors’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the Company’s ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditors’ report to the related disclosures in the financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditors’ report. However, future events or conditions 

may cause the Company to cease to continue as a going concern.  

 

• Evaluate the overall presentation, structure and content of the financial statements, including 

the disclosures, and whether the financial statements represent the underlying transactions and 

events in a manner that achieves fair presentation.  

 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit.  

 

Use of our report 

 

This report is made solely to the members of INSTITUTE OF INTERNAL AUDITORS 

(MAURITIUS) (the “Company”), as a body, in accordance with Section 205 of the Mauritius 

Companies Act 2001. Our audit work has been undertaken so that we might state to the Company's 

members those matters we are required to state to them in an auditor’s report and for no other 

purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone 

other than the Company and the Company's members as a body, for our audit work, for this report, or 

for the opinions we have formed. 
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INDEPENDENT AUDITORS’ REPORT (CONTINUED) 

TO THE MEMBERS OF INSTITUDE OF INTERNAL AUDITOR (MAURITIUS) 

 

Report on Other Legal and Regulatory Requirements 

 

Mauritius Companies Act 2001 

 

We have no relationship with or interests in the Company other than in our capacity as auditors and 

dealings in the ordinary course of business. 

 

We have obtained all the information and explanations we have required. 

 

In our opinion, proper accounting records have been kept by the Company as far as it appears from 

our examination of those records.  

 

 

       
 

AMG Global Sakir Babooa 

Calebasses, Mauritius       Licensed by FRC   

 

 

Date: 05 November 2025 
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STATEMENT OF COMPREHENSIVE INCOME

Note 2024 2023

MUR MUR

Income 

Subscriptions 1,088,800        905,000        

IIA Annual Conference 3,238,000        2,455,625     

IIA exam related Income 35,875             43,903          

4,362,675        3,404,528     

Expenses 

Subscription fees to IIA 214,176           213,446        

IIA magazines -                  79,380          

IIA members training 10,919             58,848          

Bank charges 4,260               6,377            

Licence fees 13,500             -               

Website maintenance and development costs 14,527             14,527          

Administrative expenses 45,165             22,362          

Salaries & others 153,750           159,000        

Professional fees 153,640           100,061        

IIA annual conference cost 3,083,922        2,888,084     

IIA awareness month 48,149             -               

Overseas seminar 181,100           160,036        

CIA kit 28,757             40,902          

Membership fees written off -                  176,000        

Depreciation 8 9,651               9,651            

Total expenses 3,961,516        3,928,674     

Surplus/(deficit) before tax 401,159           (524,146)      

Tax expense 13 -                  -               

Surplus/(deficit) for the year 401,159           (524,146)      

Other comprehensive income -                  -               

401,159           (524,146)      

The notes on pages 13 to 22 are an integral part of the financial statements.

TOTAL COMPREHENSIVE INCOME/(LOSS)

FOR THE YEAR

FOR THE YEAR ENDED 31 DECEMBER 2024

INSTITUTE OF INTERNAL AUDITORS (MAURITIUS)

Docusign Envelope ID: 2B57882D-F137-4C88-8D8E-924A5845017E
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STATEMENT OF CHANGES IN EQUITY

MUR MUR MUR

At 01 January 2024 -                   1,037,524     1,037,524     

Surplus for the year -                   401,159        401,159        

Total comprehensive income for the year -                   401,159        401,159        

At 31 December 2024 -                   1,438,683     1,438,683     

At 01 January 2023 -                   1,561,670     1,561,670     

Deficit for the year -                   (524,146)      (524,146)       

Total comprehensive income for the year -                   (524,146)      (524,146)       

At 31 December 2023 -                   1,037,524     1,037,524     

The notes on pages 13 to 22 are an integral part of the financial statements.

31 December 2023

FOR THE YEAR ENDED 31 DECEMBER 2024

31 December 2024

INSTITUTE OF INTERNAL AUDITORS (MAURITIUS)

Surplus
Stated 

capital

Total 

equity

Docusign Envelope ID: 2B57882D-F137-4C88-8D8E-924A5845017E
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STATEMENT OF CASH FLOWS

2024 2023

MUR MUR

Cash flows from operating activities

Surplus/(deficit) before tax 401,159         (524,146)       

Adjustment for:

Non-cash based transaction 

Depreciation 9,651             9,651            

Working capital changes:

Change in accounts receivables (189,500)       (56,000)         

Change in accounts payables 18,000           55,250          

Net cash from/(used in) operating activities 239,310         (515,245)       

Net change in cash and cash equivalents 239,310         (515,245)       

Cash and cash equivalent at start of year 1,000,332      1,515,577     

Cash and cash equivalent at year end of year 1,239,642      1,000,332     

Cash and cash equivalents consist of:

Cash at bank 1,239,642      1,000,332     

The notes on pages 13 to 22 are an integral part of the financial statements.

FOR THE YEAR ENDED 31 DECEMBER 2024

INSTITUTE OF INTERNAL AUDITORS (MAURITIUS)
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1. Reporting entity

2. Basis of preparation

(a) Statement of compliance

(b) Basis of measurement

(c) Functional and presentation currency

(d) Use of estimates and judgements

3. Significant accounting policies

(a) Financial instruments

Recognition and derecognition

Classification and initial measurement of financial assets

Financial assets are derecognised when the contractual rights to the cash flows from the financial asset

expire, or when the financial asset and substantially all the risks and rewards are transferred. A

financial liability is derecognised when it is extinguished, discharged, cancelled or expired.

All financial assets are initially measured at fair value adjusted for transaction costs.

Institute of Internal Auditor (the 'Company') was incorporated on 8 October 2009 in the Republic of

Mauritius as a Public Company limited by guarantee in accordance with the Mauritius Companies Act

2001. The principal activity of the Company is to promote the profession of Internal Auditors in

Mauritius.

The financial statements have been prepared in accordance with International Financial Reporting

Standards (IFRS).

The financial statements have been prepared on the historical cost basis.

These financial statements are presented in Mauritius Rupees (MUR), which is the Company’s

functional and presentation currency.

The preparation of the financial statements in conformity with IFRSs requires management to make

judgements, estimates and assumptions that affect the application of accounting policies and the

reported amounts of assets, liabilities, income and expenses. Actual results may differ from these

estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to

accounting estimates are recognised in the period in which the estimates are revised and in any future

periods affected. 

INSTITUTE OF INTERNAL AUDITORS (MAURITIUS)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

The accounting policies set out below have been applied consistently to all periods presented in the

financial statements.

Financial assets and financial liabilities are recognised when the Company becomes a party to the

contractual provisions of the financial instruments.

Docusign Envelope ID: 2B57882D-F137-4C88-8D8E-924A5845017E



PUBLIC#

14

3. Significant accounting policies (continued)

(a) Financial instruments (continued)

Classification and initial measurement of financial assets (continued)

(i) amortised cost

(ii) fair value through profit or loss (FVTPL)

(iii) fair value through other comprehensive income (FVOCI)

The classification is determined by both:

(i) the entity's business model for managing the financial asset.

(ii) the contractual cash flow characteristics of the financial asset.

Subsequent measurement of financial assets at amortised costs :

Impairment of financial assets

Classification and measurement of financial liabilities

Financial liabilities are initially measured at fair value, and, where applicable, adjusted for

transaction costs unless the Company designated a financial liability at fair value through profit or

loss.

Financial assets, other than those designated and effective as hedging instruments, are classified into

the following categories: 

Financial assets are measured at amortised cost if the assets meet the following conditions (and are

not designated as FVTPL): 

(i) they are held within a business model whose objective is to hold the financial assets and collect

its contractual cashflows.

(ii) the contractual terms of the financial assets give rise to cashflows that are solely payments of

principal and interest on the principal amount outstanding.

After initial recognition, these are measured at amortised cost using the effective interest method.

Discounting is omitted where the effect of discounting is immaterial. The Company's cash and cash

equivalents fall into this category of financial instruments.

INSTITUTE OF INTERNAL AUDITORS (MAURITIUS)

The Company did not have any financial assets classified as fair value through profit or loss

(FVTPL) and fair value through other comprehensive income ( FVOCI).

IFRS 9 impairment requirements use more forward-looking information to recognise expected credit

losses - 'the expected credit loss (ECL) model'. Losses are recognised in profit or loss.

As the accounting for financial liabilities remains largely the same under the IFRS 9 compared to

IAS 39, the Company's financial liabilities were not impacted by the adoption of IFRS 9.

The Company's financial liabilities include other payables.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

Docusign Envelope ID: 2B57882D-F137-4C88-8D8E-924A5845017E
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3. Significant accounting policies (continued)

(a) Financial instruments (continued)

Classification and measurement of financial liabilities (continued)

(b) Equipment

(c) Stated capital

Shares limited by guarantee

Subsequent costs are included in the assets carrying amount or recognised as a separate asset as

appropriate, only when it is probable that future economic benefits associated with the item will flow 

to the Company and the cost of the item can be measured reliably. All repairs and maintenance are

charged to the profit or loss during the financial period in which they are incurred.

Depreciation is calculated using the straight line method to write off the cost of each asset less their

residual value over their expected useful economic life using the following annual rates:

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of

the reporting period.

The Institute is formed on the principle of having the liability of its members limited in the manner

set out in Article 6.1 of its Constitution.

Office equipment   -   20%

Gains and losses on disposals of plant and equipment are determined by comparing proceeds with

carrying amount and are included in the statement of profit or loss and other comprehensive income.

Subsequently, financial liabilities are measured at amortised cost using the effective interest method

except for derivatives and financial liabilities designated at FVTPL, which are carried subsequently

at fair value with gains or losses recognised in profit or loss (other than derivative financial

instruments that are designated and effective as hedging instruments).

INSTITUTE OF INTERNAL AUDITORS (MAURITIUS)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

All equipment are initially recorded at historical cost less depreciation and impairment loss.

Historical cost includes expenditure that is directly attributable to the acquisition of the items. 

Docusign Envelope ID: 2B57882D-F137-4C88-8D8E-924A5845017E
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3. Significant accounting policies (continued)

(d) Provisions

(e)

(f)

(g)

(h) Foreign currencies

Foreign currency transactions

INSTITUTE OF INTERNAL AUDITORS (MAURITIUS)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

At each reporting date, the Company reviews the carrying amount of its assets to determine whether

there is any indication that these assets have suffered an impairment loss. When an indication of

impairment loss exists, the carrying amount of the asset is assessed and written down to its

recoverable amount.

Transactions in foreign currencies are translated to the Company's functional currency at exchange

rates at the dates of the transactions. Monetary assets and liabilities denominated in foreign

currencies at the reporting date are retranslated to the functional currency at the exchange rate at that

date. The foreign currency gain or loss on monetary items is the difference between amortised cost

in the functional currency at the beginning of the period, adjusted for effective interest and payments

during the period, and the amortised cost in foreign currency translated at the exchange rate at the

end of the reporting year.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value

are retranslated to the functional currency at the exchange rate at the date that the fair value was

determined. Foreign currency differences arising on retranslation are recognised in profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated

using the exchange rate at the date of the transaction.

A provision is recognised if, as a result of a past event, the Company has a present legal or

constructive obligation that can be estimated reliably, and it is probable that an outflow of economic

benefits will be required to settle the obligation. Provisions where material are determined by

discounting the expected future cash flows at a pre-tax rate that reflects current market assessments

of the time value of money and the risks specific to the liability. The unwinding of the discount is

recognised as finance cost.

Accounts payable

Accounts payable are initially measured at fair value and subsequently measured at amortised cost

using the effective interest method.

Related parties

Related parties are individuals and companies where the individuals or companies have the ability,

directly or indirectly, to control the other party or exercise significant influence over the other party

in making financial and operating decisions.

Impairment of assets

Docusign Envelope ID: 2B57882D-F137-4C88-8D8E-924A5845017E
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3. Significant accounting policies (continued)

(i) Expenses

4.

Determination of functional currency

Going concern assumption

Impairment of financial assets

5.

(a)

The loss allowances for financial assets are based on assumptions about risk of default and expected

loss rates. The Company uses judgement in making these assumptions and selecting the inputs to the

impairment calculation, based on the Company’s past history, existing market conditions as well as

forward looking estimates at the end of each reporting period.

New and revised standards and interpretations

The determination of the functional currency of the Company is critical since recording of

transactions and exchange differences arising therefrom are dependent on the functional currency

selected. The directors have considered those factors and have determined that the functional

currency of the Company is the Mauritius Rupee (MUR). 

The directors have exercised significant judgement in assessing that the preparation of these

financial statements on a going concern basis is appropriate. In making this assessment, the

directors have considered the Company’s future business projects, future cash flows and future

profitability. 

INSTITUTE OF INTERNAL AUDITORS (MAURITIUS)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

Expenses are recognised on an accrual basis in the statement of comprehensive income.

Critical accounting judgements and key sources of estimation uncertainty

Critical accounting judgements in applying the Company's accounting policies

In the process of applying the Company's accounting policies, which are described in Note 3, the

Directors have made the following judgements that have the most effect on the amounts recognised

in the financial statements:-

Estimation uncertainty

Significant management judgement

New and revised standards that are effective for periods beginning on 01 January 2024

The adoption of the new and amended standards and interpretations did not result in substantial

changes to the Company’s accounting policies and had no material effect on the amounts reported

for the current or prior financial years.

In the current period, the following new and revised standards issued by the IASB became

mandatory for the first time for the financial period beginning on 01 January 2024:

Classification of Liabilities as Current or Non-current and Non-current liabilities with covenants – 

Amendments to IAS 1 

Lease Liability in Sale and Leaseback – Amendments to IFRS 16

Supplier Finance Arrangements – Amendments to IAS 7 and IFRS 7

Docusign Envelope ID: 2B57882D-F137-4C88-8D8E-924A5845017E
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5.

(b)

6. Financial risk management 

(a) Financial risk 

At the date of authorisation of these financial statements, certain new standards, amendments to

existing standards and interpretations have been published but are not yet effective, and have not been

adopted early by the Company. 

The Board of Directors has overall responsibility for the establishment and oversight of the

Company’s risk management framework, and for developing and monitoring the Company’s risk

management policies. The Company’s risk management policies are established to identify and

analyse the risks faced by the Company, to set appropriate risk limits and controls, and to monitor

risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect

changes in market conditions and the Company’s activities. The Company, through its training and

management standards and procedures, aims to develop a disciplined and constructive control

environment in which all employees understand their roles and obligations.

FOR THE YEAR ENDED 31 DECEMBER 2024

INSTITUTE OF INTERNAL AUDITORS (MAURITIUS)

NOTES TO THE FINANCIAL STATEMENTS

The Company's activities expose it to a variety of financial risks as follows:

- liquidity risk 

- credit risk

- market risk 

New and revised standards and interpretations (continued)

Standards, amendments to existing standards and interpretations that are not yet effective and

have not been adopted early by the Company 

Management anticipates that all of the relevant pronouncements, as relevant to the Company’s

activities, will be adopted in the Company’s accounting policies for the first period beginning after the

effective date of the pronouncements. Information on new standards, amendments and interpretations

is provided below: 

Amendments to IAS 21 - Lack of Exchangeability (effective for annual periods beginning on or after 1

January 2025)

Amendments to the Classification and Measurement of Financial Instruments – Amendments to IFRS

9 and IFRS 7 (effective for annual periods beginning on or after 1 January 2026)

IFRS 19 Subsidiaries without Public Accountability: Disclosures (effective for annual periods

beginning on or after 1 January 2027)

IFRS 18 Presentation and Disclosure in Financial Statements (effective for annual periods beginning

on or after 1 January 2027)

Docusign Envelope ID: 2B57882D-F137-4C88-8D8E-924A5845017E
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6. Financial risk management (continued)

(a) Financial risk (continued)

(i) Credit risk

2024 2023

MUR MUR

Accounts receivables 389,500     200,000     

Cash and cash equivalents 1,239,642  1,000,332  

1,629,142  1,200,332  

(ii) Liquidity risk

Carrying

amount

Within one 

year

After 

one year

MUR MUR MUR

2024

Accounts payables 199,750     199,750     -             

Carrying

amount

Within one 

year

After 

one year

MUR MUR MUR

2023

Accounts payables 181,750     181,750     -             

INSTITUTE OF INTERNAL AUDITORS (MAURITIUS)

The carrying amount of financial assets represents the maximum credit exposure. The maximum

exposure to credit risk at the reporting date was:

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations

associated with its financial liabilities that are settled by delivering cash or another financial asset.

The Company’s approach to managing liquidity is to ensure, as far as possible, that it will always

have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions,

without incurring unacceptable losses or risking damage to the Company’s reputation. 

The following are the contractual maturities of financial liabilities:

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial

instrument fails to meet its contractual obligations. The market exposure to credit risk at the

reporting date was a receivable from shareholder which is disclosed in Note 9. No credit risk is

associated with the bank balances since the bank is reputable and with high credit ratings.
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6. Financial risk management (continued)

(a) Financial risk (continued)

(iii) Market risk

(b) Operational risk

(c) Capital management

The Company considers its capital to be its accumulated surplus. The management's financial

objective is to generate an approved operating position and to build and maintain surplus at a

sustainable level. The Company is not subject to any material externally and imposed capital

requirements.

- requirements for the periodic assessment of operational risks faced, and the adequacy of controls

and procedures to address the risks identified;

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

INSTITUTE OF INTERNAL AUDITORS (MAURITIUS)

Operational risk is the risk of direct or indirect loss arising from a wide variety of causes associated

with the Company’s processes, personnel, technology and infrastructure, and from external factors

other than credit, market and liquidity risks such as those arising from legal and regulatory

requirements and generally accepted standards of corporate behaviour. Operational risks arise from

all of the Company’s operations. The Company’s objective is to manage operational risk so as to

balance the avoidance of financial losses and damage to the Company’s reputation with overall cost

effectiveness and to avoid control procedures that restrict initiative and creativity. The primary

responsibility for the development and implementation of controls to address operational risk is

assigned to senior management within each business unit. This responsibility is supported by the

development of overall Company standards for the management of operational risk in the following

areas: 

- requirements for appropriate segregation of duties, including the independent authorisation of

transactions;

- requirements for the reconciliation and monitoring of transactions;

- compliance with regulatory and other legal requirements;

- documentation of controls and procedures;

Market risk is the risk that changes in market prices, such as equity, price risk, foreign exchange

rates and interest rates will affect the Company’s income or value of financial instruments. The

Company is not exposed to market risk since it does not hold any financial instrument which bear

variable interest rate, in foreign currencies or which are quoted securities.

- requirements for the reporting of operational losses and proposed remedial action;

- development of contingency plans;

- training and professional development;

- ethical and business standards; and

- risk mitigation, including insurance where this is effective.
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7. Fair value measurement

7.1 Fair value measurement of financial instruments

7.2 Fair value measurement of non-financial assets and non-financial liabilities

8. Equipment

Computer 

equipment

2024

MUR

Cost

At 1 January 2024 and 31 December 2024 116,340       

Accumulated depreciation

At 1 January 2024 97,398         

Charge for the year 9,651           

At 31 December 2024 107,049       

Net book Value

At 31 December 2024 9,291           

2023

MUR

Cost

At 1 January 2023 and 31 December 2023 116,340       

Accumulated depreciation

At 1 January 2023 87,747         

Charge for the year 9,651           

At 31 December 2023 97,398         

Net book Value

At 31 December 2023 18,942         

INSTITUTE OF INTERNAL AUDITORS (MAURITIUS)

At the reporting date, the Company's did not have any non-financial liabilities.

The Company’s other financial assets and liabilities are measured at their carrying amounts, which

approximate their fair values.

The Company's non-financial assets consist of equipment for which fair value measurement is not

applicable, since they are not measured at fair value on a recurring or non-recurring basis in the

statement of financial position.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024
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9. Accounts receivables

2024 2023

MUR MUR

Members fee receivable 565,500     376,000       

Provision for bad debts (176,000)    (176,000)      

      389,500 200,000       

(a)

(b)

10.

2024 2023

MUR MUR

Cash at bank 1,239,642  1,000,332    

11. Stated capital

2024 2023

MUR MUR

Share limited by Guarantee -             -               

12. Other payables

2024 2023

MUR MUR

Membership fees paid in advance 171,000     153,000       

Other Payables 28,750       28,750         

199,750     181,750       

13. Taxation 

14. Events after reporting date

There are no events after the reporting year which may have a material effect on the financial

statements at 31 December 2024.

The Company is formed on the principle of having the liability of its members limited in the

manner set out in Article 6.1 of its Constitution

The Company is an approved charitable institution and is exempt of income tax.

INSTITUTE OF INTERNAL AUDITORS (MAURITIUS)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

The board members do not consider members fee receivable to a financial assets since these are 

statutory dues and not contractual dues. Accordingly, no disclosures have been presented related to 

the ageing of the receivables.

The carrying amounts of the receivables approximate its fair values.

Cash and cash equivalents

Docusign Envelope ID: 2B57882D-F137-4C88-8D8E-924A5845017E


	81965f6d893b19e0f5716c26378c7d57634a4d109741f36c80350903e07210be.pdf
	7ba0abb844a5693126073d42c62ceb720f4cdddfce221cd803e89f323f2de0fe.pdf
	9f8d9de4789dad0311b2faf12803083ec742faed9d8317e5a53fd227e1b8c926.pdf

	e06991e58192ce53e8d6fee42c3520865ed701803cecd9d5b10de8def975ba81.pdf
	81965f6d893b19e0f5716c26378c7d57634a4d109741f36c80350903e07210be.pdf
	7235f19ae12f4cda124cd5069f47aaefc56d5d45c3f46810265392788cd28ad6.pdf
	7ba0abb844a5693126073d42c62ceb720f4cdddfce221cd803e89f323f2de0fe.pdf


